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Interior courtyard, Thistletown. 


A. F. Lightbourn 
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Planning for OHC’s 1,705-acre land assembly at Malvern. 


Letter of Transmittal 


Office of the Chairman 


Letter of Transmittal 
Toronto, Ontario 
October 31, 1969 


The Honourable Stanley J. Randall 
Minister of Trade and Development 


Sir: 


| have the honour to present to you the 1968 Annual Re- 
port and Statement of Accounts for the year ending 
December 31, 1968, on behalf of the Board of Directors 
of Ontario Housing Corporation and Ontario Student 
Housing Corporation. 


Respectfully submitted, 


Ek bee 


Emerson E. Clow 
Chairman 


Frank Grant 


Report of the Chairman of the 
Board of Directors 


Ontario Housing Corporation 
Ontario Student Housing Corporation 


Ontario Housing Corporation assembled land ona 
record scale during 1968, spurred by immediate public 
response to OHC’s lease program and to meet long- 
range needs. 


This was reflected in the assembly of 3,000 acres of 
prime development land in the Kitchener-Waterloo- 
Hespeler area — which you, as the minister responsible 
for OHC, announced in August, 1968. 


It was the largest single OHC land acquisition since the 
Corporation was established August 11, 1964. 


The full scope of OHC land assembly in 43 provincial 
municipalities is expected to provide serviced land for 
about 9,000 dwellings for ownership, ranging from single 
family homes to apartments, by the end of 1969. 


Land assembly and condominium development are 
integral parts of the comprehensive Home Ownership 
Made Easy (H.O.M.E.) Plan of OHC. 


By the end of 1968, when the H.O.M.E. Plan’s land 
development program was barely a year and a half old, 
OHC had offered 3,309 serviced lots in 13 communities 
— and 85.6 per cent of them were taken. 


Some 2,214 H.O.M.E. customers leased the lots (78.2 per 
cent); 526 of the 3,309 lots available were bought on a 
35-year agreement of sale and 93 lots were purchased 
outright. 


Public reaction to the land development program 
continued to underscore its growing acceptance. For 
example, 147 single family lots available on Hamilton 
Mountain were disposed of within three hours. 


At year end, the 1,657 lots offered in Bramalea were 
taken. The 142-lot Glen Cairn subdivision in Ottawa was 
completely marketed; more than half the 402 lots in the 
Beacon Hill subdivision in that city were rented or sold. 


Most of the 242 lots in the Fontaine Bleue subdivision in 
Windsor were acquired by the public and most of the 
135 OHC lots in London went within weeks. 


Smaller subdivisions in Windsor, Peterborough and 
Trenton were disposed of earlier in the year. 


High rise apartments, with townhouses for larger families, 
in anew Metropolitan Toronto project. 


In the first part of the year, the pace of OHC’s rent- 
geared-to-income housing program continued to 
accelerate but, in the fall, the federal government placed 
a freeze on loan approvals for such projects. At year 
end, OHC had loan applications for 2,887 units in 47 
projects totalling $36,680,514 awaiting approvals in 
Ottawa. 


Despite this slowdown, OHC accounted for 4,905 
housing starts — or 93 per cent of all public housing 
starts in Canada — during 1968. Of this total, 4,059 were 
family rental units and 846 were senior citizen units. 
OHC’s public housing starts accounted for 6.1 per cent 
of all Ontario starts. This was a public housing con- 
struction per capita rate of more than twice that of the 
United States’ “crash program” on public housing for the 
same period. 


Some 3,705 family rental units and 600 senior citizen 
units were completed during 1968. These included 100 
family rental houses in OHC’s first industrial housing 
project at Ear Falls in north-western Ontario. 


Of the 40,164 family and senior citizen rental dwellings 
OHC had under management or under development by 
the end of the year, 19,401 were family units in Metro- 
politan Toronto, 14,315 were family units elsewhere in 
Ontario and 6,448 were senior citizen dwellings. 


At year end, OHC assumed responsibility for 2,761 ; 
units.in Regent Park North and the other family housing 
units administered by the Housing Authority of Toronto 
and the City of Toronto Limited Dividend Housing 
Corporation Limited. 


OHC also assumed the $20 million in outstanding debts 
against the Toronto housing projects, which will be 
repaid with interest to the federal government. 


You announced the award of contracts August 28 for 
private housing as well as 579 public housing dwellings 
in the self-contained North York community of Edgeley. 
This 95-acre federal/provincial land assembly also 
included the first OHC-sponsored condominium units 
in Metropolitan Toronto. 


A. F. Lightbourn 


In 1968, OHC construction accounted for majority of 
public housing starts in Canada. 


Edgeley is another example of the integration of public 
and private housing by OHC. In this community, the 
1,734 private and public units will house about 5,500 
residents. In addition to the 115 condominium dwellings, 
the private housing at Edgeley will include 680 private 
rental dwellings. As well, there will be senior citizen units 
built by Metropolitan Toronto. 


Builders were invited to submit proposals on another 
OHC condominium project of 296 townhouses on 
federal/ provincial land in nearby Thistletown. 


In June, a Hamilton firm was awarded the contract to 
co-ordinate the master plan and undertake pre- 
engineering studies for a fully integrated, 1,562-acre 
community in Saltfleet and Binbrook Townships. 


The first Ontario Student Housing Corporation residence 
opened its doors for the fall semester at Guelph 
University. 


At that time, 966 beds of the 1,662-bed student 
residence project at Guelph were ready — the first of 
many such OSHC projects under way across the 
province. 


OSHC had 13,783 units under development at 14 
universities and colleges by the end of the year — 9,300 
of them for single and married students and 4,483 units 
planned for further development. 


Earlier in the year, OHC conducted municipal housing 
workshops at Barrie, Brockville and the Lakehead, 
which were designed to illustrate the problems and 
solutions in housing today. 


OHC personnel went ‘‘on the road”’ on a touring work- 
shop in September. They travelled 1,400 miles to northern 
communities as far away as Moosonee to talk about 
housing and available programs. 


The workshop series included Windsor, with a tour of 
Detroit housing projects and discussions with Detroit 
housing Officials. 


A. F. Lightbourn 


Row housing at Yorkwoods Village. 


Ontario Housing Corporation 
Development 


Versatility is a way of life for OHC. This approach enables 
OHC to provide housing for those who would otherwise 
be denied access to adequate accommodation. 


However flexible the approach, the need and effective 
demand for OHC programs must be established as a 
basis of development. Accordingly, OHC conducted 86 
surveys in 77 municipalities during 1968, in response to 
requests from the local municipal councils. 


Surveys for family units were carried out in 40 
communities, for senior citizens in 53 communities and 
in 16 communities for land assembly. 


Of the 40,164 housing units OHC had under management 
or in varying stages of development by the end of the 
year, 21,055 units were under management, 7,410 were 
under construction, and 11,699 were under development. 


Of the 13,145 family units started by OHC during the 
period 1965 to 1968, some 20 per cent were two- 
bedroom units, 38 per cent were three-bedroom units 
and 14 per cent were four-bedroom. There were 3,021 
senior citizen units started during this period, of which 
62 per cent were bachelor and 38 per cent were one- 
bedroom dwellings. 


By the end of 1968, OHC units in Metropolitan Toronto 

in all stages amounted to 19,401. This represents 9.8 
units per 1,000 population, which puts Metropolitan 
Toronto’s public housing program ahead of any ' 
metropolitan centre in Canada. This compares to .3 

per 1,000 population for Montreal. 


OHC started 2,686 dwelling units in Metropolitan 
Toronto — or 7.1 per cent of the 37,775 housing starts in 
this area during 1968. 


These starts preceded the federal government's 
“freeze’’ on public housing projects. 


There were 8,395 OHC starts in the Municipality in the 
four years ending December 31, 1968. During this 
period, 3,017 new dwellings were completed by OHC, 
in addition to the 2,777 existing units which were 
purchased. 


OHC initiated its first condominium projects in Metro- 
politan Toronto — in North York and Etobicoke. These 
and other condominium developments are expected to 
produce more than 3,800 dwellings for sale. 


OHC’s role in condominium development consists of 
providing a site, limiting the price of dwellings that may 
be built on this land, providing secondary financing and 
certain guarantees to both the builder and the lender. 
Monthly payments for condominiums compare 

favorably with the cost of renting similar accommodation. 


Frank Grant 


Property Management On the ballfield at Regent Park North. 


In 1968, the Corporation managed 21,055 rental 
properties with an average of 2.6 bedrooms in each 
dwelling. These properties are located in 77 
municipalities; 10,865 of them in 58 projects in 
Metropolitan Toronto, where OHC housed 2,759 new 
tenants during the year. Of the Metropolitan Toronto 
total, 1,006 applicants, or 36.5 per cent, were under 
notice to vacate. 


During 1968 there was a turnover of 12.6 per cent in 
Ontario housing located in Metropolitan Toronto. This 
represented a drop of two per cent from the 1967 figure. 


Elsewhere in the province, the family housing turnover 
was 14.5 per cent, a three per cent reduction from the 
1967 total. The turnover of senior citizen housing was 
just 2.4 per cent. 


Occupants of OHC’s senior citizen housing paid an 
average rent of $40 per month. The average rent for 
OHC family housing in Metropolitan Toronto was $90 
monthly, while elsewhere in the province the average 
was $86 monthly. 


OHC rents are calculated on the basis of a national 
rent-geared-to-income scale which is applicable 
across Canada. 


The Corporation is not entirely satisfied with this scale, 
however, and as a first step in initiating a review of the 
scale, OHC on May 1, 1968 imposed a rent freeze in 
all its geared-to-income dwellings. 


Under the freeze, rents do not rise above the rent related 
to the income in effect at that date no matter how high 
the family’s income rises. Should family income drop, 
however, the rent is lowered accordingly. The only 
exception to this rule applied to families not in receipt of 
earned income at the time the rental freeze came into 
effect or who had since entered into leases. In such 
cases, anew rental is established when the family 
income is derived from employment. 


The Corporation has invited Central Mortgage and 
Housing Corporation to participate in an independent 
study of the rental scale with a view to producing a scale 
that would more accurately reflect present conditions. 


In November, OHC launched its sale of housing to 
tenants program when it offered the occupants of 70 
single detached houses in Guelph’s Green Meadows 
subdivision the opportunity to buy their dwellings for as 
little as $475.00 down. The program does not affect the 
tenure of those tenants who elect not to buy their 
dwellings. The housing is offered only to the family in 
occupancy. Based on.its experience in Guelph, OHC 
will extend this opportunity to many tenants in the 
Corporation's housing developments throughout 
Ontario subject to the approval of CMHC. 


A. F. Lightbourn 


University of Toronto married student housing. 


Ontario Student Housing 
Corporation 


A program of 13,783 housing units on and off the 
campus at 14 universities and post-secondary 
educational institutions in Ontario were planned or 
under construction by OSHC at year end. 


This Corporation was established in August, 1966, to 
help cope with increasing demands for undergraduate 
and graduate accommodation across the province. | 


The OSHC program — one of the main components of 
the H.O.M.E. Plan — is geared to a student enrolment 
expected to soar from 74,000 students in 1967-1968 to 
nearly 114,000 by 1971-1972. 


OSHC had 9,300 units under development and an 
additional 4,483 units in the planning stages. The 
estimated cost for these units, in both categories, is 
$70 million. 


OSHC activity as of December 31 was as follows: 


University of Guelph: 21 houses and three dining 
rooms for 1,662 single students occupied. Discussions 
are underway on further accommodation. 


Lakehead University: a 480-bed residence partly 
occupied and the remainder soon to be completed. 


Laurentian University: a 250-bed residence under 
construction on the university campus. 


McMaster University: a 750-bed residence and an : 
extension to an existing commons building under 
construction. 


University of Ottawa: two high-rise towers for a total of 
800 students under development. 


Queen's University: 260 housing units for married 
students in Kingston and a 96-unit single student project 
under development. 


University of Toronto: the first of two high-rise towers 
completed and the second nearing completion. They 
will provide 713 apartments for married graduate 
students. 


University of Waterloo: a 960-bed complex for single 
students under way, and a 600-unit project for married 
students under development. 


University of Western Ontario: a project to provide 
accommodation for 1,204 single students and a 399-unit 
residence for married students nearing completion. 


York University: two 175-suite graduate residences under 
construction. 


Northern College of Applied Arts and Technology: a 
200-bed student residence on the Kirkland Lake campus 
is under development. Also planned were projects for 
Cambrian College of Applied Arts and Technology at 
North Bay, Ryerson Polytechnical Institute in Toronto 
and Confederation College of Applied Arts and 
Technology, Fort William, together with further projects 
for institutions where the Corporation is already active. 


Senior Citizens residence in Newmarket. 


Roger Jowett 


Financial Statements 
Ontario Housing Corporation 


Incorporated without share capital under The Ontario Housing Corporation Act, 1964 


Balance Sheet as at December 31, 1968 
(with comparative figures for 1967) 


ASSETS 


Current — 


Cash:on-handrand inibankstiie se ncek’ so 2 cee tere it hee eee ae ee hegre 
Term deposits — Bank of Montreal ................. Fe aN A Se A Ras oe ge 
Accounts receivable — Central Mortgage and Housing Corporation ....... 
== FEMUS AN GMA SOE VISE. DO aiaa ty: temas ceed Al eee etareet ae re 
— Municipalities 
= HOUSING FALITO hItES ieee see 0: elas ores cnerarer ain eres 
IMISCEIANCOUS\. ihirta ety ae cemunc ee eten cme teieae 
Secuinities*at cost (market ValulleGS62 022750) ew cy a teueew Gch eevee ere 
Advancere: acquisition OnSeCuntleS aan si chun 0) aacteweeto.c chia ate mnie aera 
Treasurer of Ontario — receivable re operating expenses ................ 
ThAVEIAGVEN CSS sees, Reteeanal beet Mon Rn eels PIER ae LDR see dss ROR REA ae ae 


Prepaid — 
InventorgotimalintenanCe SUM D|leSiere sr yr se rer parte a) ot eae eee 


Dispursementsire repairs to. lNGlamMOUuSeSe). yee nse ee: eee ae wee 
Olnetars erie. 


Mortgages and Loans Receivable — 


Mortgages Highwaya40l"propeniess iis. a2. yates ees ee eee 
Mongagesi— BiuneivillesDKODEhOS wre mek gat a terlet at lady ar ere 
Oans =a BRUM LOR ey een see oer ane ey Os bose hp ene settee 20 ater a nO ae 


Investment in Completed Projects — 


ProvincialiOrt proreciss—iemballw. 2 kere: javeteon 2 Pace taaas ote eee 
Federal=ProvincialprojectSt—ore talline cee cine tte). coed ee ene 
Feaelal-erovinCralipyOleCtS atl Cleaner estat eee rel a gee arn ane cave ae? 
Recoverable Municipal share of project costs......................... 


Investment in Projects Under Development — 


Provincial O.H. projects — rental........ 
Rederal-Provineial projects rentals... tate ere ee are 
Provincial OsmMaprojectse atic ata eos jn were ey ice 1 oo eee 
Federal=Provincialiprojects:—— lands sixties Oneonta rel oe ee 
PQs DIaRIE—INe te atenae, oor se eee es ek ok eee een rie ead 0 > eae a aes 


Investment in Sundry Programs — 


Highway AO Tr PrODEMty x sce rk, eke mene cr ate ae ee ao 
righway 22 PYOPCMIGS 7) ak sae as 7 napa Meena oe ie ee ea 
Brunetvillevproperticsne ts. swim, oa |r ee a Uae ea te ee 


Gane Eb bow 
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Vice-Chairman 


1968 


$ 619,643.73 
1,600,000.00 
13,384,355.19 
671,792.28 
410,274.62 
241,649.89 
65,774.94 
382,360.75 
46,810.00 
2,506,284.74 
12,492.50 


$ 19,941 ,438.64 


42,877.98 
4,200.00 
2,364.55 


$ 49,442.53 


1,078,453.65 
57,500.00 
41,500.00 


$ 1,177,453.65 


82,014,210.49 
13,901 ,443.18 
288,169.67 
1,405,290.26 


$ 97,609,113.60 


151,358,752.50 
1,959)723:09 
31,895.65 
4,904 ,292.54 
19,811,923.97 


$178,062,587.75 


820,546.06 


34,301.00 

$ 854,847.06 

$297 694,883.23 
pet 


eae 


1967 


$. 283,157.89 


4,978,536.52 
194,739.96 
331,265.18 
Vt Tile2700 
14,117.83 
310,801.00 


359,568.83 
9,329.20 


$ 6,659,239.36 


63,213.94 


1,076.19 
$ 64,290.13 


1,110,581.67 


$ 1,110,581.67 


51,326,602.89 
13,494,218.34 
344,801.26 
1,701,252.28 


$ 66,866,874.77 


86,565,718.39 
2,675,622.81 
232,858.45 
3,945,156.06 
9,737,081 .38 


$103,156,437.09 


18,000.00 
232,693.61 
1.00 


$ 250,694.61 


$178,108,117.63 


LIABILITIES 1968 1967 


Current — 
PUCereNCEP eNO Ade «.) oo PN S80 Se ode se epdlaasinlanle wan eee $ 5,954,861.13 $ 4,809,377.93 
— Central Mortgage and Housing Corporation......... 649,861.69 1,183,089.22 
FUMIO OCICS Mee gene cantina fic ne na Sars vtesean whi ee es 242,164.27 144,385.17 
CLOMACKS OMCONSMUCHOM COMMAS y Lesa sonit ac du. ch od sa Farnese ewes 12,120,555.09 7,107,078.03 
DESEO NRO eTS OMUNCHASC aus. cit hac tbls bisa Gu irceunawemeh ave 4,163.00 _ 
SecGen Coooicr— TON italae Rese Shy sk Gey iy se ure ad SEA dees es vuoe me 368,335.14 252,381.32 
—WaiCH NE (SEU aaehon Re Saat Sen ar Rr ine aC 35,150.00 7,500.00 
$ 19,375,090.32 $. 13,503,811.67 
Purchasers’ Equity in Agreements for Sale — 
Fut) Ned 2910) FEV) cp PR Rae iB ALM. te al RE A 92 ce a Res 24,852.78 15,676.15 
aN iA EIT MSC Sr ieee a rn Ar ted, Wek Ses len Waa o, al yyse eights ots ake 47,701.23 — 
$ 72,554.01 $ 15,676.15 
Deferred Net Revenue — 
Provincial-Out. projects: — underdevelopment ....0...2.$.5.- 0.02. eae ae 966,465.02 541,218.53 
PrOvIncalL©: tapLolecis —~COMmpleteds acted eys wre wtp aoe oes ed ee = 26,444.46 
$ 966,465.02 $ 567,662.99 
Net Retained Surplus — 
PCHINAVEs OlGDnODENICS renee cake Wien sears) 1 dyatnn 8, bells vadrs lees) O ccna alee & 35,964.47 117,188.19 
Highway 27 properties . TR 5 Pitt tale RRR a eae Ae CURE AM, Pe) 14,374.49 _ 
Brunetville properties Bag. PN neg 2 oe 6 a A es ORE NEE Un Set 142,957.82 DSi 20.90 
$ 193,296.78 $ 170;913.52 
Long Term — 
Mortgage loans payable — 
Central Mortgage and Housing Corporation ........................ 189,857,985.50 103,077 ,451.63 
fe AOU ViR Fete (0 LA erent ane 7 eS cea ne, Ae tee sss chy 0) cay bad green eas Mal paleo 328,733.34 = 
PIGhVGAV4 OlEDOKOPSIOS | jee tact a treerys AP Ge oo ea k ead the Rate a att ys 8,400.00 11,086.62 
$190,195,118.84 $103,088,538.25 
Capitalidebt = Treasurer of Ontano mannan setees 2 tats Yeas oe 6 eee 19,872,142.15 20,026,600.95 
GapitaladVances'—= (reasunenOMwOmtantOn, cnnet hoses ee shes ee Gat ke ats 66,024,884.18 40,250,000.00 
Reserves — 
Project replacement — Provincial’O.H.projecis 4... 5.2... ee Be. SOP ITISZ 269,937.74 
Firevdamade'— Provinciali@: A projeciss weamerr ate oo oGse sen sso 53,255.08 22,871.28 
Stoves and refrigerators — Federal-Provincial projects .................. 53,977.69 45,856.45 
Extenlompainting—— Kenta CfOlCCtS ager eeeweewnel aaa fie oc ce Pen ees er es = 290,179.84 146,248.63 
$ 995,331.93 $ 484,914.10 
$297 694,883.23 $178,108,117.63 


Contingent Liabilities — 
Bank loans auaranteed'by 'the.Corporation™... «8... dena er eS he $ 118,592.88 $ 69,847.78 


Note: Under an agreement dated December 31, 1968, the Ontario Housing Corporation assumed responsibility for 
nine rental housing projects from The Corporation of the City of Toronto. The related assets and liabilities have not been 
reflected in the above balance sheet. 


115) 


Financial Statements, Ontario Housing Corporation, Continued 


Statement of Surplus for the year ended December 31, 1968 


Balance tbeginming! Of, Veale ets ie hens coe otek ee 
Excess of expenditure over revenue forthe period........ 


Less: Provided by the Treasurer of Ontario........... 


Balance, end of year, receivable from the Treasurer of Ontario 


Auditor's Report 


To the Directors, 

Ontario Housing Corporation, 
188 University Avenue, 
Toronto, Ontario. 


| have examined the balance sheet of the Ontario Housing 
Corporation as at December 31, 1968 and the statements 
of revenue and expenditure and surplus for the year then 
ended. My examination included a general review of the 
accounting procedures and such tests of accounting 
records and other supporting evidence as | considered 
necessary in the circumstances. 


Toronto, Ontario, 
September 12, 1969. 
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$ Nil 
5,028,765.48 
2,922,480.74 


$2,506 ,284.74 


In my opinion these financial statements present fairly the 
financial position of the Corporation as at December 31, 
1968 and the results of its operations for the year then 
ended, in accordance with generally accepted account- 
ing principles applied on a basis consistent with that of 
the preceding year. 


npetffo— FLA. 


Provincial Auditor 


- Statement of Revenue and Expenditure for the year ended December 31, 1968 


(with comparative figures for 1967) 


Revenue — 


MOL SETS yi I A I Se ae a 


Management fees — Ontario Housing Corporation......................... 
— Ontario Student Housing Corporation 


Ceaser eae —F rovuscial-© 1H, projects... 2, 02...) .-. 6 5e..00e 5. Seas, 
— Federal-Provincial projects _.. 
Sree. Diah wie see 5 OR. 


Profit on sale of land — Federal-Provincial projects ...... 
Investment income ... 
Sundry revenue ........... 


Total Revenue ....... A cee ey BU Sree 


Expenditure — 


Interest on advances from the Treasurer of Ontario — 
Provincial O.H. projects 
Federal-Provincial projects .. 


SOlATCS eee A pass ei ee 
IRENE Me SA dh oe Te ee ee ee ae ee ea nS 
Equipment purchase and maintenance 7 ie er oe ee 
Equipment rentals ...... 
Olticexrent 7a s,.4e 
POSIAGG 6h. cee: owes cle en 
Telephone and telegraph ... 
Stationery, printing and supplies . . 
INSUrANCS ANGMIGCIIGDONGS 4. Lramrenree tt Med ne oe eee oes 1.0: bea ni ge bts shen cee eae 
PUDUCAHONS HEXhiDitS and COMEFEN COS ae. a4 win Sie anos hash Wa cohs ms Sie ale & 
Clehcal anc Management aSsisran Clue seamen eRe oc: Alte) act aiden siete ane coy, See 
UIVOV SER Aik gs dooce eee! |; hee ease 
Supervision of contracts ... 
Miscellaneous ........ 


Loss on housing operations — 
Provincial O.H. projects ... 
Federal-Provincial projects . 


Grapise Meee os lcs eee re oe es ee 
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1968 


$ 747,040.97 


215,300.00 
675,290.00 


1,970,598.95 
928,510.85 
253,700.11 


10,108.42 
128,332.54 
6,369.99 
$4,935,251.83 


1967 


$ 454,569.00 


268,200.00 
481,000.00 


1,677,939.61 
1,148,927.29 


250,965.10 
6,485.17 
3,737.68 

$4,291 823.85 


$3,341 ,615.47 $1,454,682.61 
783,548.41 789,364.13 
2,466,396.00 TDi2,F 90.20 
219,020.17 143,399.91 
12993727 97,462.93 
92,881.98 37,394.42 
210,292.17 143,316.95 
21,028.02 11,735.24 
91,453.60 53,361.80 
200,863.86 96,316.75 
8,045.45 2,706.07 
150,436.07 70,926.08 
118,304.90 43,114.38 
30,810.59 10,675.91 
52,321.49 3,573.87 
1105;355.98 ST AAS51 
1,602,054.44 955,754.00 
339,651.44 359,748.08 

_ 255,743.43 
$9,964,017.31 $6,199,180.27 
$5,028,765.48 $1,907 ,356.42 


Financial Statements 


Ontario Student Housing Corporation 
Incorporated without share capital under The Housing Development Act 


Balance Sheet as at December 31, 1968 


ASSETS 


Current Assets — 


(CASIMIR aii tea hae. oh Reet Ba geet seek AS aera nee ae 
SUNG SaAUdVANCES +ihy sa, Waren Pinos ae Se, hea meres 
ACCOUNISTECEINE DIGS eee ea eel oe ota. eh nem ee 


Investment in Projects — 


PrO/eCISIUNGEECONSIUCHOM Mate... aa sie am reer mae 


LIABILITIES 
Current Liabilities — 


Accounts payable and accrued liabilities ............. 
FOIGDACKS On -CONSIKUCHOM COMMACTS: terminate are 


Non-Current Liabilities — 


Treasurer of Ontario — capital advances ............. 
*Central Mortgage and Housing Corporation — advances 


SPCR oro ces $ 68,544.86 

a ere 600.00 

re ate MES Lo: 85.68 $ 69,230.54 

2 ORE ni ee ae 35,106,614.09 
$35,175,844.63 

Pee eee trees $ 807,809.77 

hu EN este ee 4,145,876.34 

Se Ls tits 214,500.56 $ 5,168,186.67 


$ 3,033,891.96 


26,973,766.00 30,007,657.96 


$35, 175,844.63 


*Interest on CMHC advances is treated on a cash basis and not accrued 


Chairman bk bow 


Vice-Chairman 


pil 


et 


Auditor's Report To The Members 


| have examined the balance sheet of the Ontario Student 
Housing Corporation as at December 31, 1968 and the 
statements of revenue and expenditure and surplus for 
the year then ended. My examination included a general 
review of the accounting procedures and such tests of 
accounting records and other supporting evidence as | 
considered necessary in the circumstances. 


Toronto, Ontario, 
August 18, 1969. 
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In my opinion these financial statements present fairly the 
financial position of the Corporation as at December 31, 
1968 and the results of its operations for the year then 
ended, in accordance with generally accepted account- 
ing principles applied on a basis consistent with that of 
the preceding year. 


Lnpttffe FLA. 


Provincial Auditor 


Statement of Revenue and Expenditure for the year ended December 31, 1968 


Revenue — 
WPNEER USAGI. es, 2S SR apne yt gi ee UR a toa oo eran PU PR ee ee a a $ 403,832.76 
HIOIGISROVETU Crem merry mre a rence MN (has, ia ot, ee tees ihe RC yereans Onis 8 $ 403,832.76 
Expenditure — 
Geren maermaormehh —AkaVOl 2h eet ia tt Pe os oo os eu. ee, pod Sl xtra on ck en hemes $ 198.57 
wy NCIVE NUS II Cpa tires sewers care hyak Soesone sor reat Jin fe aie myaknaes 4,622.71 
VSCOM COUSE mmm tem A Aika ea a Sait to reece An 246.94 
SEOUL CIVIC OMe. ox nts he Ske ne ee eR eanon tite ane 36,840.04 $ 41,908.26 
Interest on advances from the Treasurer of Ontario ..............-... 0-0. eee. 250,260.37 
GEO = SEI RUSS 2 RPA lee Sty A eee at Be a hoe ce ee ce $ 79,242.10 
SRO CCU OMICIIG s cae mith rene mtut <het or noel ator nae Seaa ta orale aie 5,263.42 
= EMS oo 8 hss aR ER eI ee eee eg re eee 1, 851298 
NGL ETE SULCIERO MM Cis sree th ie A ee BR Pi SO ee LR SEES 675,290.00 
SPCUMO MGM UINGASCSeeetnle, a fd icotem atten Pests osu ea peehs geen Me 1,988.56 
== OVOS TRUE heal gs ato bak eS eae re Nee ree a Re 5,100.00 
CCP MONE ANAM ClOGhADIY a caer aba otatts enc cle os stseoie try oe begtebeets hac 507.28 
See LIMON CIA flO MIGUINIG megs eat {ee trac: thas ae day arshukec eke rage Panels 962.49 
—IMISCellanCOus OMIGG’EXDEMNSOS ee aan feat Gib als s pavigat ule eea ate alo opal 


— Clerical assistance 


OO Ke ATOMS wes Nie three eke Rep peR ee on AES Ee ites Ran aE 1,873.99 785,184.02 
NORA EX OS MGIC rae eters fe en be ced yt eA Sw ia pew ce $1,077,352.65 
Total Excess of Expenditure over Revenue ................ bien: $ 673,519.89 


Statement of Surplus for the year ended December 31, 1968 


ASC CMOS SUR AUIG Ol, VOR aged, sits be Beat ROR cect As irs Siaate Aalbers fel tcge tne hse wae eS $ NIL 
Excess onoxpenaiure Over revenue for the period Sx6 28. ae ye ala emo ol taae seers pl aera 673,519.89 
LER Pieohiate level [AV ves INSURE Mon TOMO | BAGG erie sonatas, eho ee oO Uae metk Soule _ 673,519.89 
Deane nord OLWOa ina tt, 2s to Stl noah -emear ex A Sears inne eS mire cA gee mapa gate $ NIL 
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Ontario Housing in Galt. Leela Photos 


Statistics 


Public Housing Starts 
Canada and Ontario 1964-1968 


Starts of Ontario Housing 
Family and Senior Citizen Units 


1965-1968 


by type of structure by bedroom count 


ee 


Distribution of Rents 
Paid in Ontario Housing 
Family Units 


King of the Castle on a hot afternoon. 


In 41 municipalities across the province, Ontario 
Housing Corporation properties are managed by 
provincially-incorpated housing authorities. These 
authorities and the dates of their incorporation are as 


follows. 


Community Established 
Amherstburg October 1953 
Arnprior December 1953 
Brantford August 1960 
Brockville August 1954 
Clinton September 1959 
Collingwood September 1964 
Cornwall October 1959 
Delhi June 1959 
Dunnville October 1952 
Fort Erie March 1954 
Fort William October 1952 
Galt October 1953 
Goderich April 1953 
Guelph November 1952 
Hamilton October 1952 
Kapuskasing February 1964 
Kenora January 1958 
Kingston July 1959 
Lindsay January 1953 
London April 1959 
Midland October 1952 
Napanee September 1955 
Niagara Falls January 1953 
North Bay August 1955 
Orillia December 1959 
Oshawa October 1962 
Ottawa March 1960 
Owen Sound July 1954 
Palmerston August 1964 
Port Arthur October 1953 
Prescott October 1952 
Renfrew March 1954 

St. Thomas May 1952 
Sarnia February 1961 
Sault Ste. Marie October 1953 
Smiths Falls November 1953 
Stratford February 1953 
Sudbury February 1963 
Timmins September 1964 
Trenton August 1954 
Windsor May 1952 


A. F. Lightbourn 
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Board of Directors 


Emerson E. Clow, Chairman 
H. W. Suters, Vice-Chairman 
William Ladyman 
H. Peter Langer 
Mrs. J. J. McHale, Jr. 
Dr. Albert Rose 
A. J. Trusler 
Edward W. Tyrrill, Q.C. 
“Dr. J. R. McCarthy 
*H.E. Brown 
“E. E. Stewart 


*Members of the OSHC Board only. 
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